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NOTE 3.  LOANS RECEIVABLE – AFFILIATES (Continued) 
 
At June 30, 2009 and 2008, management of the Central Office believes all loans are fully collectible 
based on past experience and review of individual accounts.  Accordingly, there is no allowance for 
potential losses recorded in the accompanying financial statements. 

 
NOTE 4. INVESTMENTS 
 
Investments in marketable securities are carried at fair value and consist of the following at June 30, 2009 
and 2008: 
 

 2009 2008 

 Market  Market   
 Value Cost Value  Cost 
Pooled Investments:   
 Short-term funds  $      238,944   $      238,944 $     1,222,420  $    1,222,420
 Corporate bonds                -                      -      201,596  199,846
 Mutual funds       2,369,923        2,535,341 2,214,672  2,219,706
 Equity securities       4,758,304        4,726,186 5,143,119  4,241,680
Insurance Reserve          268,696           244,823 341,488  314,395

  $   7,635,867   $   7,745,294 $     9,123,295  $    8,198,047
 

Net realized and unrealized gain (loss) is summarized as follows: 

  2009 2008 

 Net realized gain (loss) $ (299,135) $ 664,186 
 Net unrealized loss (1,026,085)  (1,677,319) 

  Total net realized and unrealized loss $ (1,325,220) $ (1,013,133) 
 
Investment income is summarized as follows: 
 
  2009  2008 

 Pooled investment income $ 224,090  $ 247,558 
 Interest on deposits 91,385   625,340 
 Other interest and dividend income 26,542   40,940 

  Total  $ 342,017  $ 913,838 
 
 
 
 
 






















